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al | Qa 02 @ Soohsdnter PRoBluctSest@ spans companies in the followsigsub-segments for each
of which our index hakeen calculated as follows

The MHHCleaning and Bath Products Indéx currently comprised o€hurch & Dwight Co., Inc., Colgatt
Palmolive Company, KimbeiGlark Corporation, McBride plc, Prestige Brands Holdings, Inc., PZ Cusso
Reckitt BenckiseBroup plc, The Clorox Company and The Procter & Gamble Company.

The MMHDécor Indexis currently comprised ohrmstrong World Industries, Inc., Colefax Group plc, Culp, |
Fortune Brands Home & Security, Inc., Interface, Inc., Masco Corporation, Mdhdudtries, Inc., RPM
International Inc., The Dixie Group, laod The SherwisWilliams Company

The MHH Furniturdndex is currently comprised oBassett Furniture Industries, Incorporated, Crown Craf
Inc., Flexsteel Industries, Inc., Herman Mille., HNI Corporation, Hooker Furniture Corporation, Kimk
International, Inc., Leggett & Platt, Incorporated, Steelcase Inc., Tempur Sealy International, Inc. and Uni

The MHHHardware and Outdoor Indexs currently comprised o€entral Garden &et Company, Einhell
Germany AG, Husqvarn®8Apubl), P&F Industries, In&pectrum Brands Holdings, Inc., Techtronic Industr
Company Limited, The Toro Company and-¥@ECompany.

The MMH Household Appliance Indeés currently comprised of AB ElectroluRe'Longhi S.p.A., Fiskars O
iRobot Corporation, NACCO Industries, Inc., Stanley Black & Decker, Inc. and Whirlpool Corporation.

The MHHHousewares Indeis currently comprised @€hurchill China plc, Duni AB (publ), Helen of Troy Limit
Henkel AG &o. KGaA, Leifheit AG, Lifetime Brands, Inc., Newell Brands Inc., Portmeirion Group plc, SEI
Tupperware Brands Corporation.

The companies that comprise each Index changeperiodically as a resulif a variety of reasons, including
mergers, acquisons, initial public offerings and other transactions; therefore, comparisons to historical t
LISNA2R& FYR KAAG2NAOKE LISNF2NXIFYyOS FT2NJ SI OK Ly
current performance.In addition, fstorical perbrmance is not a guarantee or prediction of future results.

The information and statistical data contained herein have been obtained from sources that Mufson |
Hunter believes are reliable, but Mufson Howe Hunter makes no representation or warrartytesdccuracy
or completeness of any such information and data and expressly disclaims any and all liability relating
resulting from your use of these materials. The information and data contained herein are current and o
of the date(s) indiated and Mufson Howe Hunter has no intention, obligation or duty to update these mate
after such date(s). These materials do not constitute an offer to sell or the solicitation of an offer to bu
securities. Copyright @021Mufson Howe Hunter &ompany LLC. All rights reservEde Consumer Products
Updateis produced by Mufson Howe Hunter. Mufson Howe Hunter provides a full range of investment ba
services taonsumer and retail companieBor more information, visit www.mhhco.com.
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Public Comp Group ValuatioMletrics

($ in millions, except per share data) Market & Capitalization LTM Performance Valuation Margins
Equity Enterprise Enterprise Value/  Price/  Gross
Company Price®  Value value?  Revenue EBITDA EPS Revenue EBITDA  EPS Profit EBITDA
Cleaning and Bath Products
The Procter & Gamble Company (NYSE:PG) $142.39 $345,767.9 $369,463.9 $76,118.0 $21,848.0 $5.50 4.85 x 169x 259x 51.4% 28.3%
Colgate-Palmolive Company (NYSE:CL) 79.37  66,949.7 74,306.7 17,081.0 4,629.0 3.20 4.35x 16.1 x 24.8x 60.7% 26.0%
Reckitt Benckiser Group plc (LSE:RKT) 76.22  54,437.8 67,137.2 18,893.7 4,466.5 (3.19) 3.55 x 15.0 x NM  58.8% 23.1%
Kimberly-Clark Corporation (NYSE:KMB) 137.81  46,409.2 55,449.2  18,984.0 4,316.0 5.87 2.92x 12.8 x 235x 34.4% 20.1%
The Clorox Company (NYSE:CLX) 168.05  20,638.7 23,686.7 7,341.0 1,542.0 5.58 3.23x 15.4 x 30.1x 43.6% 19.4%
Church & Dwight Co., Inc. (NYSE:CHD) 83.66 20,542.1 22,523.9 5,046.3 1,159.4 3.21 4.46 X 19.4 x 26.1x 44.1% 22.2%
Prestige Consumer Healthcare Inc. (NYSE:PBH) 57.39 2,872.9 4,289.4 983.2 392.3 3.53 4.36 x 10.9 x 16.3x 58.9% 34.5%
PZ Cussons Plc (LSE:PZC) 2.75 1,150.1 1,238.9 857.1 121.2 0.12 1.45x 102x 23.2x 39.3% 13.2%
McBride plc (LSE:MCB) 0.80 139.3 303.0 942.3 60.2 0.11 0.32x 50x 74x  34.7% 5.8%
Mean $62,100.9 $68,711.0 $16,249.6 $4,281.6 $2.66 3.28x 13.5x 22.2x  47.3% 21.4%
Median 20,638.7 23,686.7 7,341.0 1,542.0 3.21 3.55x 15.0x 24.1x 44.1% 22.2%
Décor
The Sherwin-Williams Company (NYSE:SHW) $303.67 $79,518.3 $90,174.2 $19,646.8 $4,305.4  $7.99 4.59 x 209x 38.0x 46.4% 18.9%
Masco Corporation (NYSE:MAS) 60.72 15,007.7 17,589.7 7,992.0 1,292.5 1.99 2.20x 13.6 x 30.5x 36.3% 15.4%
Fortune Brands Home & Security, Inc. (NYSE:FBHS) 97.37  13,425.3 15,732.0 7,018.9 1,274.3 5.14 2.24x 12.3 x 19.0x 36.4% 17.4%
Mohawk Industries, Inc. (NYSE:MHK) 197.76  13,651.2 15,3171 10,8395 2,138.1 1453 1.41x 7.2x 13.6x 29.5% 17.9%
RPM International Inc. (NYSE:RPM) 82.29 10,679.0 13,132.1 6,106.3 963.8 3.87 2.15x 13.6 x 21.3x 39.4% 14.3%
Colfax Corporation (NYSE:CFX) 48.17 6,856.6 8,603.2 3,499.2 602.3 0.79 2.46 x 143x 609x 42.7% 15.8%
Armstrong World Industries, Inc. (NYSE:AWI) 103.93 4,947.4 5,569.8 1,016.9 343.3 3.77 5.48 x 16.2 x 276x 36.1% 25.8%
Interface, Inc. (NasdaqGS:TILE) 14.38 849.2 1,405.4 1,103.6 176.5 0.81 1.27 x 8.0 x 17.7x  36.5% 13.4%
The Dixie Group, Inc. (NasdagGM:DXYN) 4.10 63.3 160.2 365.7 26.0 0.12 0.44 x 6.2x 329x 24.7% 5.7%
Culp, Inc. (NYSE:CULP) 13.17 160.7 132.7 318.3 23.9 0.66 0.42 x 56X 20.0x 16.5% 6.5%
Mean $14,515.9 $16,781.6 $5,790.7 $1,1146  $3.97 2.27x 11.8x 28.1x  34.4% 15.1%
Median 8,767.8 10,867.6 4,802.7 783.1 2.88 2.18x 13.0x 24.4x 36.3% 15.6%
Furniture
Tempur Sealy International, Inc. (NYSE:TPX) $44.70  $8,783.4 $10,604.9 $4,402.2 $1,0106 $2.56 2.41x 105x 17.5x 45.4% 19.7%
Leggett & Platt, Incorporated (NYSE:LEG) 48.39 6,450.3 8,417.1 4,810.1 809.2 3.00 1.75x 10.4 x 16.1x 21.7% 15.4%
Herman Miller, Inc. (NasdaqGS:MLHR) 42.03 3,183.7 6,824.5 2,790.9 284.7 0.59 2.45x 24.0x 71.8x 36.0% 8.0%
Steelcase Inc. (NYSE:SCS) 14.09 1,598.1 1,958.6 2,576.0 161.1 0.04 0.76 x 12.2x NM  28.6% 4.0%
HNI Corporation (NYSE:HNI) 37.89 1,662.4 1,802.7 2,064.0 218.3 1.97 0.87 x 8.3x 19.2x  36.9% 9.1%
Kimball International, Inc. (NasdagGS:KBAL) 12.47 459.5 494.4 569.0 344 0.20 0.87 x 14.4 x 62.4x 32.1% 4.6%
Unifi, Inc. (NYSE:UFI) 23.24 430.4 448.6 667.6 811 1.54 0.67 x 5.5x 151x 14.0% 11.4%
Hooker Furnishings Corporation (NasdaqGS:HOFT) 31.16 369.6 359.9 630.3 60.1 2.98 0.57 x 6.0 x 105x 21.0% 8.0%
Bassett Furniture Industries, Incorporated (NasdagGS:BSETR1.49 213.0 292.2 447.7 73.0 1.88 0.65 x 4.0x 11.4x 57.7% 9.0%
Flexsteel Industries, Inc. (NasdaqGS:FLXS) 34.92 238.2 270.5 478.9 39.1 3.09 0.56 x 6.9 x 11.3x 20.2% 7.1%
Crown Crafts, Inc. (NasdaqCM:CRWS) 7.49 75.1 74.4 81.7 13.0 0.75 0.91x 5.7 x 10.0x 29.1% 13.7%
Mean $2,133.1 $2,868.0 $1,774.4 $253.1 $1.69 1.13x 9.8x 24.5x 31.1% 10.0%
Median 459.5 494.4 667.6 81.1 1.88 0.87x 8.3x 15.6x  29.1% 9.0%

(continued on next page)
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Public Comp Group ValuatioMetricso O2 Y 1 QR ® 0

($ in millions, except per share data) Market & Capitalization LTM Performance Valuation Margins
Equity Enterprise Enterprise Value/  Price/  Gross
Company Price  Value Value?  Revenue EBITDA _EPS Revenue EBITDA _ EPS Profit _EBITDA
Hardware and Outdoor
Techtronic Industries Company Limited (SEHK:669) $22.18 $40,674.6 $41,631.3 $12,000.0 $1,327.9 $0.54 3.47x 314x 411x 385% 10.3%
The Toro Company (NYSE:TTC) 109.94  11,702.5 11,934.2 3,839.9 652.1 3.87 3.11x 18.3 x 284x 351% 16.2%
Husqvarna AB (publ) (OM:HUSQ B) 13.40 7,676.9 7,792.2 5,248.3 $887.9 $0.73 1.48 x 8.8x 183 x 33.5% 16.0%
Spectrum Brands Holdings, Inc. (NYSE:SPB) 78.06 3,319.6 5,991.0 4,628.1 706.4 4.40 1.29 x 85x 17.7x 35.9% 14.4%
Central Garden & Pet Company (NasdaqGS:CENT) 46.05 2,565.3 3,388.2 3,240.5 3955 3.06 1.05 x 8.6 x 151x  29.4% 10.5%
WD-40 Company (NasdaqGS:WDFC) 239.63 3,284.8 3,331.0 484.5 109.9 5.90 6.87 x 30.3x 40.6x 55.2% 22.3%
Einhell Germany AG (XTRA:EIN3) 205.97 777.4 851.9 1,005.0 98.9 15.93 0.85 x 86x 129x 36.2% 9.3%
P&F Industries, Inc. (NasdaqGM:PFIN) 7.04 224 24.8 51.8 (0.0) 0.10 0.48 x NM 740x 31.2% -1.8%
Mean $8,752.9 $9,368.1 $3,812.3  $522.3 $4.32 2.33x 16.3x 31.0x  36.9% 12.1%
Median 3,302.2 4,689.6 3,540.2 523.8 3.46 1.39x 8.8x 23.4x 35.5% 12.4%
Household & Family Electonics / Appliances
Stanley Black & Decker, Inc. (NYSE:SWK) $193.27 $31,495.7 $36,605.9 $16,755.8 $3,516.5 $11.14 2.18x 104x 174x  36.2% 19.8%
Whirlpool Corporation (NYSE:WHR) 221.53  13,890.7 17,190.7 21,771.0 3,471.0 30.04 0.79 x 5.0 x 74x  21.9% 14.8%
AB Electrolux (publ) (OM:ELUX B) 25.31 7,272.8 7,206.1 14,639.6 1,784.1 2.90 0.49 x 4.0x 8.7x 21.7% 11.6%
De'Longhi S.p.A. (BIT:DLG) 45.21 6,774.8 6,571.3 3,415.3 579.8 2.63 1.92 x 11.3x 17.2x 44.6% 16.3%
Fiskars Oyj Abp (HLSE:FSKRS) 25.73 2,096.4 2,274.3 1,410.2 245.6 1.31 1.61 x 9.3x 19.7x  42.5% 15.4%
iRobot Corporation (NasdaqGS:IRBT) 81.12 2,275.5 1,912.9 1,626.8 150.9 3.86 1.18 x 12.7 x 21.0x 41.6% 8.5%
NACCO Industries, Inc. (NYSE:NC) 2491 178.4 135.8 146.4 50.0 2.53 0.93 x 2.7 x 9.8x 16.9% -8.5%
Mean $9,140.6 $10,271.0 $8,537.9 $1,399.7 $7.77 1.30x 7.9x 14.5x 32.2% 11.1%
Median 6,774.8 6,571.3 3,415.3 579.8 2.90 1.18x 9.3x 17.2x  36.2% 14.8%
Housewares
Henkel AG & Co. KGaA (XTRA:HEN3) $97.66 $42,388.8 $43,733.4 $23,347.2 $3,692.2 $4.30 1.87 x 11.8 x 22.7x 46.8% 15.1%
Newell Brands Inc. (NasdagGS:NWL) 2541 10,809.4 16,322.4 10,385.0 1,678.5 1.68 1.57 x 9.7 x 15.1x 32.9% 14.2%
SEB SA (ENXTPA:SK) 157.22 8,668.6 11,213.7 9,052.9 1,1923  10.06 1.24 x 94x 156x 13.3% 12.1%
Helen of Troy Limited (NasdaqGS:HELE) 239.19 5,764.2 6,284.5 2,219.2 343.4 10.03 2.83x 18.3 x 23.9x 43.6% 15.0%
Tupperware Brands Corporation (NYSE:TUP) 23.87 1,190.9 1,808.6 1,891.8 426.2 2.53 0.96 x 4.2 x 9.4x 68.6% 18.4%
Duni AB (publ) (OM:DUNI) 13.38 628.9 794.8 524.6 50.0 0.11 1.52 x 15.9 x NM  17.6% 8.1%
Lifetime Brands, Inc. (NasdaqGS:LCUT) 18.35 403.8 729.5 856.2 114.1 1.78 0.85x 6.4 x 10.3x  34.9% 10.6%
Leifheit Akiiengesellschaft (XTRA:LEI) 47.04 4475 402.5 352.8 36.9 2.00 1.14 x 10.9 x 235x 44.2% 10.2%
Churchill China plc (AIM:CHH) 13.55 149.3 131.0 57.2 0.3 0.12 2.29 x NM NM  90.4% 0.1%
Portmeirion Group PLC (AIM:PMP) 5.07 69.7 78.8 136.7 13.0 0.26 0.58 x 6.1x 19.3x  53.0% 7.6%
Mean $7,052.1 $8,149.9 $4,882.4  $754.7  $3.29 1.48x 10.3x 17.5x  44.5% 11.2%
Median 909.9 1,301.7 1,374.0 228.8 1.89 1.38x 9.7x 17.5x  43.9% 11.3%
NA = Not Available; NM = Not Meaningful; LTM = Latest Twelve Months (1) As of close August 31, 2021
y = excluded from Mean and Medi an c )Enterprisedlids defmedsequitwalueplusnetdebtpreferredtockandminoritynterestiNetDebtncludetonc
Source: Public Filings, Press Releases and Published Research Reports. term debt, short term debt, postretrement benefits and unfunded pensions, if applicable, less cash &
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Public Comp Groug Operating Performance vs. EBITDA Multiple Analygis
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Valuation Trend

Enterprise Value/LTM Revenue
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Valuationand Operating Performance Matrices
Graphsadjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple

25.0% -
20.0x - NYSE:CH%
NYSE:CL NYSE:PG
[0} b NYSE:CLX
2 15.0x1 Q
= LSE:RKT
= NYSE:KMB
< 10.0x A
e NYSE:PBH
m
Y 50x
0.0x T T T T T ]
-5.0% -2.5% 0.0% 2.5% 5.0% 7.5% 10.0%

3-Yr Revenue CAGR

Source: CapitallQ and MHH

EBITDA Margin vs. EBITDA Multiple

25.0x
NYSE:CH
20.0x - Bb
% LSE:RK: NYSE:PG
£ 15.0x -
s NYSE:CL
S
E 10.0x - LSE:PZCNYSE:KMB %
i NYSE:PBH
5.0x 1 N LSE:MCB
0.0x T T T T ]
0.0% 10.0% 20.0% 30.0% 40.0% 50.0%

LTM EBITDA Margin

Source: CapitallQ and MHH

EBITDA Margin vs. Inventory Turn Ratio Free Cash Flow Margin vs. EBITDA Multiple ‘
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‘ 3-Yr EBITDA CAGR vs. EBITDA Multiple
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‘ Cash Conversion Cycle vs. EBITDA Multiple
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Valuationand Operating Performance Matricggsont.)
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Capital Intensity vs. EBITDA Multiple ‘ Return on Assets vs. EBITDAIltiple ‘
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Selected M&A Transaction98/01/21 - 08/31/21

No Selected Transactions for the Monthfafgus

Selected News Announcements

Kimberly-Clark Corporation (NYSE:KMBgsappointed Tristram Wilkinsonto the position ofPresident

Kimberly-Clark Corporation (NYSE:KM@gclared a quartdy cash dividend payabfectober 4, D21
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Last Three ¥ars
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Valuation Trend

Enterprise Value/LTM Revenue
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