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MHH’s coverage of the Consumer Products Sector spans companies in the following six sub-segments for each
of which our index has been calculated as follows:

The MHH Cleaning and Bath Products Index is currently comprised of Church & Dwight Co., Inc., Colgate-
Palmolive Company, Kimberly-Clark Corporation, McBride plc, Prestige Brands Holdings, Inc., PZ Cussons Plc,
Reckitt Benckiser Group plc, The Clorox Company and The Procter & Gamble Company.

The MMH Décor Index is currently comprised of Armstrong World Industries, Inc., Colefax Group plc, Culp, Inc.,
Fortune Brands Home & Security, Inc., Interface, Inc., Masco Corporation, Mohawk Industries, Inc., RPM
International Inc., The Dixie Group, Inc. and The Sherwin-Williams Company

The MHH Furniture Index is currently comprised of Bassett Furniture Industries, Incorporated, Crown Crafts,
Inc., Flexsteel Industries, Inc., Millerknoll, Inc., HNI Corporation, Hooker Furniture Corporation, Kimball
International, Inc., Leggett & Platt, Incorporated, Steelcase Inc., Tempur Sealy International, Inc. and Unifi, Inc.

The MHH Hardware and Outdoor Index is currently comprised of Central Garden & Pet Company, Einhell
Germany AG, Husqvarna AB (publ), P&F Industries, Inc., Spectrum Brands Holdings, Inc., Techtronic Industries
Company Limited, The Toro Company and WD-40 Company.

The MMH Household Appliance Index is currently comprised of AB Electrolux, De'Longhi S.p.A., Fiskars Oyj,
iRobot Corporation, NACCO Industries, Inc., Stanley Black & Decker, Inc. and Whirlpool Corporation.

The MHH Housewares Index is currently comprised of Churchill China plc, Duni AB (publ), Helen of Troy Limited,
Henkel AG & Co. KGaA, Leifheit AG, Lifetime Brands, Inc., Newell Brands Inc., Portmeirion Group plc, SEB SA and
Tupperware Brands Corporation.

The companies that comprise each Index can change periodically as a result of a variety of reasons, including
mergers, acquisitions, initial public offerings and other transactions; therefore, comparisons to historical time
periods and historical performance for each Index may not entirely correspond and correlate to the Index’s
current performance. In addition, historical performance is not a guarantee or prediction of future results.

The information and statistical data contained herein have been obtained from sources that Mufson Howe
Hunter believes are reliable, but Mufson Howe Hunter makes no representation or warranty as to the accuracy
or completeness of any such information and data and expressly disclaims any and all liability relating to or
resulting from your use of these materials. The information and data contained herein are current and only as
of the date(s) indicated and Mufson Howe Hunter has no intention, obligation or duty to update these materials
after such date(s). These materials do not constitute an offer to sell or the solicitation of an offer to buy any
securities. Copyright © 2022 Mufson Howe Hunter & Company LLC. All rights reserved. The Consumer Products
Update is produced by Mufson Howe Hunter. Mufson Howe Hunter provides a full range of investment banking
services to consumer and retail companies. For more information, visit www.mhhco.com.



_ Consumer Products Group Summary _

Public Comp Group Valuation Metrics

($ in millions, except per share data) Market & Capitalization LTM Performance Valuation Margins
Equity Enterprise Enterprise Value/ Price/ Gross
Company Price ') Value Value @ Revenue EBITDA EPS  Revenue EBMDA EPS Profit EBMDA
Cleaning and Bath Products
The Procter & Gamble Company (NYSE:PG) $160.45  $384,600.2 $400,8492  STB460  $21,4910 $5.65 523x 19.1% 284x  494% 27.0%
Colga e-Paim olive Com pany (NYSE-CL) 79.37 66,7005 74,0545 17,4210 45670 255 425x 16.2% IMAx  596% 25.2%
Reckit Benckiser Group pic (LSE:RKT) 80.68 57,6385 69,0018 17,9196 42734 0.12) 385x% 16.1% NM 58.2% 23.9%
Kim berty-Clark Corporation (NY SE:KMB) 137.65 46,3871 55,463.1 19,4400 4,065.0 535 285% 136% 257x  316% 18.5%
The Clorox Company (NYSE:CLX) 167.86 20,656 5 23,846 5 7,080.0 1,0625 197 337x 227x N IT% 13.2%
Church & Dwight Co., Inc. (NYSE:CHD) 102.65 249123 274472 5,190.1 1,2169 33 529x% 226% 09x  436% 22 6%
Prestige Consum er Healthcare Inc. (NYSE:PBH) 56.45 28337 43746 1,057.6 14 a7 414x 10.6x 15.2x  58.2% .0%
PZ Cussons Pic (LSE:PZC) 275 1,150.4 1,210.2 7601 108.6 0.12 159x 11.0% 239x  305% 12.5%
McBrde plc (LSEMCB) 0.80 1383 3085 8704 18.1 {0.08) 0.35x 17.0% N 30.7% 1.5%
Mean $67,226.3 $73,950.6  $164539 41339 $2.50 3.44x 16.6x 259x  454% 19.8%
Median 24023 27,4472 7,080.0 1,216.9 255 3.85x 16.2x Mix 436% 22.6%
Décor
The Sherwin-Wiliams Com pany (NYSE: SHW) $28651  §74,1909 $855206  $199446  §3,8301 $6.98 429x% 223x M0x  428% 16.2%
Masco Corporation (NYSE: MAS) 6333 15,1945 17,6945 83750 1,2420 162 211x 142x W/Ax 342% 14.0%
Fortune Brands Home & Security, Inc. (NYSEFBHS) 9417 12,7821 15,0204 7,656.1 13015 554 196x 115% 17.0x  36.0% 17.0%
RPM Intemational Inc. (NYSE:RPM) 8861 11,4906 14,0286 63037 8764 350 223x 16.0x 253x  375% 12.5%
Mohawk Industries, Inc. (NYSE:MHK) 157.87 10,2728 12,4143 11,2006 2,145.1 14.94 111x 58x 10.6x  294% 17.4%
Caffax Corporation (NYSE:CFX) 4112 6,6339 82333 38543 6417 060 214x 128% 685%  420% 15.5%
Amstrong World Industries, Inc. (NY SE:AWI) 99.02 46623 5,250.4 1,106.6 T2 386 474x 13.9% 2B7x  3BI% 25.6%
Interface, Inc. (NasdaqGS:TILE) 13.26 7831 1,316.3 1,1377 190.1 0.90 116x 69x 148x  358% 14.3%
The Dixie Group, Inc. (NasdagGM:DXYN) 418 645 1429 3026 u2 0862 0.36x 42x% 68x  262% 74%
Cuip, Inc. (NYSE:CULF) 905 1105 931 3160 212 0.54 0.29x 44x 16.8x  15.5% 57%
Mean $13,6185 $15,071.4 $6.0287  $1,066.9 $3.m 204x 11.2x 266x  33.6% 14.6%
Median 845313 10,323.8 5,079.0 759.1 256 204x 12.2x M 359% 14.9%
Furniture
Tem pur Sealy Irtemational, Inc. (NY SE-TPX) $39.81 $7,200.1 $9,7778 $40308  $1,1653 $3.06 198x 84x 13.0x  438% 20.2%
Leggeit & Platt, Incomorated (NYSELEG) 39.85 53298 7,256.5 50726 8128 294 143x 89x 136x  205% 14.6%
HNI Corporation (NY SE:HNI) 4194 1,826.9 1,971.9 21436 2049 1.70 092x 96x 247x  36.0% 8.1%
Steelcase Inc. (NYSE:SCS) 12.34 1,3833 1,830.5 26967 151.1 0.10 068x 121% NM 28.1% 35%
Mierknal, Inc. (CBOE:MLHR) 0.00 00 1,680.5 3,028.1 3524 {0.25) 0.55x 48x NM 35.8% 8.9%
Unifi, Inc. (NYSE:UFI) 19.01 3517 3048 7607 829 147 052x 48x 13.0x  126% 10.3%
Kim ball Intemational, Inc. (NasdagGS:KBAL) 982 3613 4020 5029 185 0.64) 068x NTx NM 30.4% 1.6%
Basseit Fumiure Industries, Incorporated (NasdagGS:BSET) 18.56 1823 2713 4865 727 1.83 0.56x ITx 10.1x  458% 83%
Haocker Fumishings Corporation (NasdaqGS:HOFT) 2204 2614 2590 6141 455 203 042x 57x 109x  194% 5.9%
Flexstes! Industries, Inc. (NasdagG SFFLXS) 2491 1616 2612 5339 231 1.08 049x 11.3% 232x  154% 31%
Crown Crafts, Inc. (NasdaqgCM:CRWS) 6.90 695 706 835 128 077 0.85x 55x 90x  272% 13.2%
Mean $1,557.9 $2,197.8 $1,904.0 $267.5 8.8 0.83x 8.8x 147x  2B6% 8.9%
Median 3517 4020 760.7 829 147 0.68x 8.4x 1300 281% 8.3%

{continued on next page)



_ Consumer Products Group Summary _

Public Comp Group Valuation Metrics (cont’d.)

(S in milfons, except per share data) Market & Capitalization LTM Performance Valuation Margins
Equity Enterprise Enterprise Value/ Price/ Gross
Company Price " Value Value R EBITDA EPS  Revenue EBITDA EPS Profit EBITDA
Hardware and Qutdoor
Techtronic Industries Com pany Limited (SEHK:669) $16.42 $30. 1144 $31,0M1 $12000.0 $1,3279 $0.54 25%x 234 30.4x 38.5% 10.3%
The Tor Company (NYSETTC) 96.58 10,1321 10,487.7 3,959.6 635.5 378 265x% 16.5x% 25.6x 33.8% 15.3%
Husqvama AB (publ) (OCM:HUSGQ B) 1377 78872 88354 52044 $885.2 $0.85 170x% 100x 16.1x 3.0% 17.0%
Spectrum Brands Holdings, Inc. (NYSE:SPB) 89.38 3,681.6 6,485.9 30191 2807 0.70) 215x% 223 NM 33.2% 8.7%
Central Gamden & Pet Com pany (NasdaqGS: CENT) 46.39 25572 3,622.5 33729 396.6 281 107 x 91x 16.5x 29.8% 10.0%
'WD-40 Com pany (NasdaqG 5:WDFC) 22226 30422 31048 4983 947 47 623x 328x 47.2 % 52.6% 18.4%
Einhell Gemany AG (XTRA:EIN3) 23073 8709 956.5 10231 105.5 17.19 093x 91x 13.4x 36.4% 9.8%
P&F Industnes, Inc. (NasdaqGM:PFIN) 6.12 195 251 524 04 013 048x% T16x 45.7x HT% -1.0%
Mean §7,2881 $8,073.6 $36412 $4671 $3.66 2233 24.3x 27.8x 36.1% 1.1%
Median 33619 50542 3,196.0 3436 1.83 1.92x 19.4x 25 6x 33.5% 10.1%
Household & Family Electonics / Appliances
Stanley Black & Decker, Inc. (NYSE:SWK) $174.65 $28,529.5 $36,062.6 $15617.2 28440 $9.62 231 x 127x 18.2x 33.5% 16.6%
Whiripool Corporation (NY SEWHR) 21019 123195 15,649.5 21,9850 3,048.0 28.36 0Mx 51x T4x 201% 12.8%
AB Electrolux (publ) (OM:ELUX B) 2047 5,600.0 6,561.4 13,894.0 1,329.0 179 047 x 49x% 11.4% 19.1% 8.9%
De'Longhi S.p.A. (BIT.DLG) 34.05 5,107.6 53447 35029 586.1 0.00 153x 91x NM 40.0% 16.0%
Fiskars Oyj Abp (HLSE:FSKRS) 2470 20118 21817 14265 2174 12 153x 100x 204x 43.0% 13.2%
iRobat Corporation (NasdaqGS:IRBT) 65.52 1,766.3 1,581.5 1,665.0 o7 6 1.08 101 x 274 x 60.7 x 35.2% 29%
NACCO Industres, Inc. (NYSENC) 30.50 2181 157.7 165.9 583 487 095x 27Tx 6.3x 19.4% 4.0%
Mean §7.9490 $0,645.6 §8,308.1 $1,162.9 §6.70 122 10.3x 20.7x 30.1% 9.5%
Median 51076 53447 35029 586.1 1.79 1.01x 9.1x 14.8x 33.5% 12.8%
Housewares
Henkel AG & Co. KGaA (XTRA:HEN3) $81.16 $35,2341 $36,518.1 $228204 $3,666.6 428 160x 100x 19.0x 45.2% 15.4%
Newell Brands Inc. (NasdaqGS:NWL) 2N 98759 145849 10,589.0 1,566.0 134 142x 96x 17.3x 31.3% 13.0%
SEB SA [ENXTPA:SK) 150.20 82814 10,339.3 9,165.0 1,064.6 9.51 113x 97x 15.8x 10.1% 11.6%
Helen of Troy Limited (NasdagG S:HELE) 209.33 5,062.6 5,496.5 21507 3049 841 256 18.0x 249x% 43.5% 13.7%
Tupperware Brands Corporation (NYSE:TUF) 15.42 7543 12735 16023 333 293 079x 41x 53x 66.7% 17.1%
Duni AB (publ) (OM:DUNI) 129 530.7 674.8 550.7 51.8 0.18 121x 13.0x 63.1x 18.4% 8.1%
Lifetime Brands, Inc. (NasdaqGS:LCUT) 15.50 a3 689.7 856.3 1141 1.69 081x 6.0x 9.2x 35.4% 10.6%
Leifhei Aktliengeselischaft (XTRA:LEI) 3349 3186 278.2 28 04 164 081x 91x 204x 42 8% 8.6%
Churchill China pic (AIM:CHH) 13.55 1483 1310 57.2 03 012 229 NM NM 90.4% 0.1%
Portmeirion Group PLC (AIM:PMP) 5.07 69.7 788 136.7 130 0.26 058 x 6.1x 19.3x 53.0% 6%
Mean $6,060.8 §7,046.5 $4.8280 §712.5 $3m 132 9.5x 21.6x 43.71% 10.6%
Median 6425 981.6 1,229.3 209.5 1.67 117x 9. 6x 19.0x 43.1% 1.1%
NA = Not Availlable; NM = Not Meaningful, LTM = Latest Twelve Months (1) As of clese January 31, 2022
1= excluded from Mean and Median cakulations (2) Enterprise value is defined as equity value plus net debt, prefemed stock and minoriy interests. Net Debt includes long
Source: Public Fiings, Press Releases and Published Research Reports. temn debt, short tem debt, postretirem ent benefits and unfunded pensions, if applicabie, less cash and cash equivalenis.



_ Consumer Products Group Summary _

Residential Construction Trend

New Residential Construction (V)
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_ Consumer Products Group Summary _

Public Comp Group — Operating Performance vs. EBITDA Multiple Analysis (!
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1) Companies with statistically significant outliers for EBITDA multiples are not included in graphs
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Comparative Index Performance (Three-year and One-year)
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Valuation Trend

Enterprise Value/LTM Revenue
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Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple 3-Yr EBITDA CAGR vs. EBITDA Multiple
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EBITDA Margin vs. EBITDA Multiple Cash Conversion Cycle vs. EBITDA Multiple
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EBITDA Margin vs. Inventory Turn Ratio Free Cash Flow Margin vs. EBITDA Multiple
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Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers

Capital Intensity vs. EBITDA Multiple Return on Assets vs. EBITDA Multiple ‘
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Selected M&A Transactions: 01/01/22 - 01/31/22
Announced  Target Target Description Acquirer Value
01/24/22 Shorrock Trichem Manufactures & distributes cleaning Diversey Holdings, Ltd. ND
Limited chemicals and supplies janitorial (NasdaqGS:DSEY)
equipment & services in Northwest
England.
01/13/22 Diversified Develops, formulates, and manufactures Smith & Vandiver ND
Manufacturing beauty and personal care products. Corporation

Corporation

ND — Not disclosed. Transaction values in millions.

Selected News Announcements

Church & Dwight Co., Inc. (NYSE:CHD) declared a quarterly dividend payable on March 1, 2022.
Colgate-Palmolive Company (NYSE:CL) declared a quarterly dividend payable on February 15, 2022.

Kimberly-Clark Corporation (NYSE:KMB) declared a quarterly dividend payable on April 4, 2022.

Reckitt Benckiser Group plc (LSE:RKT) announced that Alan Stewart has been appointed as a Non-Executive Director.
The Procter & Gamble Company (NYSE:PG) declared a quarterly dividend payable on February 15, 2022.

The Procter & Gamble Company (NYSE:PG) announced that Matthew W. Janzaruk has been appointed as Chief
Accounting Officer, effective March 1, 2022.
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Comparative Index Performance (Three-year and One-year)

Last Three Years
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Valuation Trend

Enterprise Value/LTM Revenue
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Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple 3-Yr EBITDA CAGR vs. EBITDA Multiple
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EBITDA Margin vs. EBITDA Multiple Cash Conversion Cycle vs. EBITDA Multiple
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Free Cash Flow Margin vs. EBITDA Multiple

EBITDA Margin vs. Inventory Turn Ratio
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Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers.

Capital Intensity vs. EBITDA Multiple ‘

Return on Assets vs. EBITDA Multiple
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Capital Intensity Ratio 0.0% 2.0% 4.0% 6.0% 8.0% 10.0% 12.0%
Return on Assets
Source: CapitallQ and MHH Capital Intensity = (NWC - Cash + PP&E) / Revenue Source: CapitallQ and MHH
Selected M&A Transactions: 01/01/22 - 01/31/22
Announced  Target Target Description Acquirer Value
01/05/22 Nowocoat Industrial Develops special solutions for surface Waterland Private ND

A/S

treatment of mineral, metal, wood,
composite materials/plastics, etc.

ND — Not disclosed. Transaction values in millions.

Selected News Announcements

Equity Investments BV

Colefax Group PLC (AIM:CFX) announced the restart of dividend payments and declared an interim dividend payable on April 14,

2022.

RPM International Inc. (NYSE:RPM) declared a quarterly dividend payable on January 31, 2022

12
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Comparative Index Performance (Three-year and One-year)

Last Three Years
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Valuation Trend

Enterprise Value/LTM Revenue
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Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple 3-Yr EBITDA CAGR vs. EBITDA Multiple
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Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers.

Capital Intensity vs. EBITDA Multiple ‘ Return on Assets vs. EBITDA Multiple
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Source: CapitallQ and MHH Capital Intensity = (NWC - Cash + PP&E) / Revenue Source: CapitallQ and MHH
Selected M&A Transactions: 01/01/22 - 01/31/22
Announced Target Target Description Acquirer Value
01/12/22 Yogibo LLC Manufactures and retails bean bags, home WEBSHARK Co., Ltd. $87.0

décor products, and comfort accessories.

01/11/22 Thonet Gesellschaft Mit Manufactures living and contract furniture. Benner Holding GmbH  ND
BeschANkter Haftung

01/10/22 RUF-Bett International Manufactures and exports beds, Waterland Private ND
GmbH & Co. KG mattresses, springwood frames, fabrics, Equity Investments BV
and accessories.

01/03/22 Closet Works, Inc. Designs, manufactures, supplies, and The Container Store $21.4
installs closets in the Chicago metro area.  Group, Inc. (NYSE:TCS)

ND — Not disclosed. Transaction values in millions.

Selected News Announcements

Bassett Furniture Industries, Incorporated (NasdaqGS:BSET) declared a quarterly dividend February 25, 2022.
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Comparative Index Performance (Three-year and One-year)

Last Three Years
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Valuation Trend

Enterprise Value/LTM Revenue
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Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple 3-Yr EBITDA CAGR vs. EBITDA Multiple
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Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers.
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Designs, engineers, and manufactures
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Acquirer Value
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GroRhandelsgesellschaft
fir Wohnung und Heim

mbH

custom miniature and micro springs.

ND — Not disclosed. Transaction values in millions.

Selected News Announcements

No Selected News for the Month of January.
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I Household Appliances

Comparative Index Performance (Three-year and One-year)

Last Three Years
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I rouschold Appliances I

Valuation Trend

Enterprise Value/LTM Revenue
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Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

EBITDA Multiple

3-Yr Revenue CAGR vs. EBITDA Multiple
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Cash Conversion Cycle vs. EBITDA Multiple
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_ Household App“ances -

Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers.

Capital Intensity vs. EBITDA Multiple ‘ Return on Assets vs. EBITDA Multiple
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Selected M&A Transactions: 01/01/22 - 01/31/22
Announced Target Target Description Acquirer Value
01/19/22 Kleenco Products, Inc. Manufactures cleaning products such as all- Express Wash Concepts, ND
purpose cleaners, glass cleaners, laundry LLC

detergent and more.

ND — Not disclosed. Transaction values in millions.

Selected News Announcements

Fiskars Oyj Abp (HLSE:FSKRS) announced that Anna Mindelof has been appointed as Chief People Officer.

Evolv Technologies Holdings, Inc. (NasdaqgCM:EVLV) announced that John Kedzierski has been appointed to the Board of
Directors.

AB Electrolux (publ) (OM:ELUX B) proposed a dividend for fiscal year 21 payable in two equal installments on April 6, 2022
and October 5, 2022.

24



T Housewares T

Comparative Index Performance (Three-year and One-year)
Last Three Years
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Valuation Trend

Housewares

Enterprise Value/LTM Revenue
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Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple
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Cash Conversion Cycle vs. EBITDA Multiple
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Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers.

Capital Intensity vs. EBITDA Multiple ‘ Return on Assets vs. EBITDA Multiple
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Selected M&A Transactions: 12/01/21 - 12/31/21
Announced Target Target Description Acquirer Value
01/27/22 O’Cedar and Barranne ~ Manufactures household cleaning products Richard Lerosey and ND
in France. Daniel Chassagnon

ND — Not disclosed. Transaction values in millions.

Selected News Announcements

No Selected News for the Month of January.
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Mufson Howe Hunter is an independent investment bank for middle-market companies. We focus on selling
businesses, buy-outs, acquisitions and raising capital. Unique to the middle market, our senior bankers have
extensive corporate finance experience and deep knowledge of the capital markets.

Mergers & Acquisitions

e Advise buyers and sellers (public and private companies)
e Sale of businesses, strategic acquisitions, management buy-outs and industry build-ups

Raise Capital

e Equity (control and non-control)

e Mezzanine financing

e Senior and junior debt

e Typically raise capital from banks, finance companies, private investment funds and private
equity groups

Financial Advisory Services

e Analysis of business strategies and options
e Fairness opinions
e Valuations

Mufson Howe Hunter & Company LLC
1717 Arch Street

39th Floor

Philadelphia, PA 19103

215.399.5400

Visit us at:
www.mhhco.com

Broker dealer services provided by our wholly-owned subsidiary, Mufson Howe Hunter & Partners LLC, a member
of FINRA and SIPC
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