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MHH’s coverage of the Consumer Products Sector spans companies in the following six sub-segments for each
of which our index has been calculated as follows:

The MHH Cleaning and Bath Products Index is currently comprised of Church & Dwight Co., Inc., Colgate-
Palmolive Company, Kimberly-Clark Corporation, McBride plc, Prestige Brands Holdings, Inc., PZ Cussons Plc,
Reckitt Benckiser Group plc, The Clorox Company and The Procter & Gamble Company.

The MMH Décor Index is currently comprised of Armstrong World Industries, Inc., Colefax Group plc, Culp, Inc.,
Fortune Brands Innovations, Inc., Interface, Inc., Masco Corporation, Mohawk Industries, Inc., RPM International
Inc., The Dixie Group, Inc. and The Sherwin-Williams Company

The MHH Furniture Index is currently comprised of Bassett Furniture Industries, Incorporated, Crown Crafts,
Inc., Flexsteel Industries, Inc., MillerKnoll, Inc., HNI Corporation, Hooker Furnishings Corporation, Leggett & Platt,
Incorporated, Steelcase Inc. and Tempur Sealy International, Inc.

The MHH Hardware and Outdoor Index is currently comprised of Central Garden & Pet Company, Einhell
Germany AG, Husqvarna AB (publ), P&F Industries, Inc., Spectrum Brands Holdings, Inc., Techtronic Industries
Company Limited, The Toro Company and WD-40 Company.

The MMH Household Appliance Index is currently comprised of AB Electrolux, De'Longhi S.p.A., Fiskars Oyj,
iRobot Corporation, NACCO Industries, Inc., Stanley Black & Decker, Inc. and Whirlpool Corporation.

The MHH Housewares Index is currently comprised of Churchill China plc, Duni AB (publ), Helen of Troy Limited,
Henkel AG & Co. KGaA, Leifheit AG, Lifetime Brands, Inc., Newell Brands Inc., Portmeirion Group plc, SEB SA and
Tupperware Brands Corporation.

The companies that comprise each Index can change periodically as a result of a variety of reasons, including
mergers, acquisitions, initial public offerings and other transactions; therefore, comparisons to historical time
periods and historical performance for each Index may not entirely correspond and correlate to the Index’s
current performance. In addition, historical performance is not a guarantee or prediction of future results.

The information and statistical data contained herein have been obtained from sources that Mufson Howe
Hunter believes are reliable, but Mufson Howe Hunter makes no representation or warranty as to the accuracy
or completeness of any such information and data and expressly disclaims any and all liability relating to or
resulting from your use of these materials. The information and data contained herein are current and only as
of the date(s) indicated and Mufson Howe Hunter has no intention, obligation or duty to update these materials
after such date(s). These materials do not constitute an offer to sell or the solicitation of an offer to buy any
securities. Copyright © 2023 Mufson Howe Hunter & Company LLC. All rights reserved. The Consumer Products
Update is produced by Mufson Howe Hunter. Mufson Howe Hunter provides a full range of investment banking
services to consumer and retail companies. For more information, visit www.mhhco.com.



_ Consumer Products Group Summary _

Public Comp Group Valuation Metrics

(8 in millions, except per share data) Market & Capitalization LTM Performance Valuation Margins
Equity Enterprise Enterprise Value/ Price/ Gross
Company Price " Value Value™  Revenue  EBITDA EPS  Revenue EBITDA EPS Profit _ EBITDA
Cleaning and Bath Products
The Procier & Gamble Company (NYSE:PG) $145.86 83437754 $371,055.4 $83,265.0 §22,9440 $6.156 4.5x 16.2x 23.7x 49.3% 27.2%
Coigate-Paimolive Company (NYSE:CL) 79.371 65,351.1 73,2921 19,136.0 42430 1.90 3.8x 17.3% 41.7x 57.2% 21.3%
Reckit Benckiser Group pk (LSE:RKT) 701 50,738.7 50,445.0 19.075.9 483186 3.93 3.2 12.5% 18.0x 58.5% 25.3%
kKimberly-Clark Corporaion (NYSE:KMB) 120.85 40,8402 48,4862 20,4250 4,268.0 5.20 2.4x 11.4x e 33.9% 18.1%
Church & Dwaght Co., Inc. (NYSE:CHD) 91.63 22,5453 247223 5637.3 1,284.2 1.81 4.4x 19.1x 50.5x 42.8% 22.2%
The Clorox Company (NYSE:CLX) 131.06 16,228.6 18,983.6 7,389.0 1,222.0 1.20 2.6x 16.5% NM 39.3% 14.0%
Presige Consumer Heafhcare Inc. (NYSE:PBH) 57.19 28332 41139 1,130.0 4488 (1.70) 3.6x 9.2x NM 55.5% 33.4%
PZ Cussons pic (LSE:PZC) 173 7234 768.2 8129 88.2 0.1 0.9x 8.7x 16.1% 39.2% 9.1%
McBride pic (LSE:MCB) 0.48 a2y 2047 11287 40.8 (0.08) 0.3x T.2% NM 20.7% 3.2%
Mean $60,346.5 $66,906.5  £17.555.6 $4.3756 £2.06 2.8x 13.0x 28.9% 45.0% 19.3%
Median 225453 247223 73800 12042 1.8 I 12.5x 23.5x 42.8% 21.3%
Décor
The Sherwin-Wiliams Company (NYSE:SHW) $265.05 5602042 $76,660.8 $23,030.2 48479 $9.33 3.3x 16.8x 27.3x% 45.4% 18.2%
Masco Corporalion (NYSE:MAS) 53.45 11,004.2 14,929.2 8,008.0 1,567.3 3.66 1.9x 0.6x 14.6x 34.5% 18.5%
RPM Iniernadonal Inc. (MNYSE:RPM) 54.81 12,2142 14,760.3 7,336.0 1,044.5 3.97 2.0x 14.1x 23.9x 38.6% 12.9%
Forune Brands Innovadons, Inc. (NYSE:FBIN) 62.16 7,838.1 10,306.1 4,596.8 8446 3.52 2.2 12.2x 17.7x 41.0% 17.5%
Mchawk Industries, Inc. (NYSE:MHK) 85.81 54646 7,966.8 11738 14718 (8.68) 0.7x B.dx NM 241% 11.2%
Armstrong World Indusiries, Inc. (NYSEAWI) 7200 3,181.0 3,758.6 12874 4339 5.00 2.9% 8.7x 14.4x 38.0% 26.5%
Interface, Inc. (NasdagGS:TILE) 9.81 570.0 10418 12887 1621 0.08 0.8x G.4x NM 33.0% 10.8%
The Dixie Group, Inc. (NasdaqGM:DXYN) 0.69 101 126.1 2834 (5.6} (1.87) 0.4x NM NM 21.2% -3.4%
Colefax Group PLC (AIM:CFX] 9.15 56.4 644 131.8 218 113 0.5x 3.0x 8.1x 57.0% M.7%
Culp, Inc. (NYSE:CULF) 5.58 69.5 58.3 2200 (14.8) (2.37) 0.3x NM NM 6.0% -1.8%
Mean §10,668.2 §12,9671 §5,736.5 §1.036.3 $1.38 1.5x 9.4x 17.7x 33.9% 11.6%
Median 43228 58622 29427 639.2 232 1.3x 9.1x 16.1x 36.2% 12.3%
Furniture
Tempur Sealy Iniernatonal, Inc. (NYSETPX) 54334 §7.461.3 10,7721 548485 g9487.2 5234 2.2 10.9x 18.5% 42.1% 15.6%
Legget & Flat, Incorporated (NYSELEG) 254 33845 5,360.8 49250 631.7 170 11 8.5x 15.0x 17.9% 1.2%
Millertinoll, Inc. (NasdaqGS:MLEN) 2445 1,796.7 34744 3,926.0 505.0 0.43 0.9x 6.9x 57.0x 36.5% 8.7%
HNI Corporaton (NYSEHNI) 34.63 1,612.0 23305 2102 205.0 162 1.1x 11.4x 21.3x 36.9% 8.0%
Sweelcase Inc. (NYSESCS) 17 1,274 1771.9 3,235.1 2046 0.47 0.5x 6.0x 23.8x 30.9% 7.1%
Hooker Furnishings Corporaton (MasdagGS:HOFT) 19.45 200.3 240.0 502.5 30.6 (0.98) 0.5x 7.8x NM 21.6% 3.7%
Flexsieel Industries, Inc. (NasdagGS:FLXS) 20.76 107.9 205.0 3937 249 274 0.5x 8.2x 7.6x 18.0% 3.1%
Bassed Furniure Indusiries, Incorporaied (NasdaqGS:BSET) 1465 120.2 168.9 416.5 410 0.73 0.4x 41x 20.0x 52.7% 4.0%
Crown Crafs, Inc. (NasdagCM:CRWS) 4m 478 707 76.5 104 0.45 0.9x 6.8x 10.4x 25.4% 10.0%
Mean $1,7799 $27105 $22927 £3034 $1.06 0.9x T9% 21.7x 31.3% 8.0%
Median 1.274.1 17719 22102 205.0 073 0.9x T7.8x 19.3x 30.9% 8.0%

(continued on next page)



_ Consumer Products Group Summary _

Public Comp Group Valuation Metrics (cont’d.)

(& in milions, except per share data) Market & Capitalization LTM Performance Valuation Margins
Equity Enterprise Enterprise Value/ Price/ Gross
Company Price”  Value Value®  Revenue  EBITDA EPS  Revenue EBITDA EPS Profit  EBITDA
Hardware and Outdoor
Techironic Industriss Company Limizd {SEHK:668) §9.71  817,8025 $198116  $130808  $15472 $0.53 1.5 12.8x 183x  304% 10.7%
The Toro Company (NYSETTC) 83.10 86294 0,661.9 47419 799.8 3.58 2.0x 121x PR | 3 8% 15.9%
Husqvarna AB (publ) (OM:HUSQ B) 7.68 4397 5,668.7 5,047.8 56878 80.29 1.1x 8.2x 268x  314% 12.7%
Ceniral Garden & Pet Company (NasdaqGS:CENT) 4414 23692 3,408.1 3,2674 4023 §2.26 100 8.5x 1958 29.3% 9.8%
WD-40 Company (NasdaqG3:WDFC) 203.24 2,703 2835.6 5373 $100.5 a3 9.3 28.2x 421x 51.0% 18.2%
Specirum Brands Holdings, Inc. (NYSE:SPB) 78.35 27850 2,043.1 292756 §1985 (8759 0.7x 10.3x NM o 31.5% 5.3%
Einhell Germany AG (XTRAEIN3) 150.30 629.6 8344 1,086.4 1144 $16.19 0.8x T.3x 9.3x 38.5% 9.9%
P&F Industries, Inc. (NasdagGM:PFIN) 6.74 215 313 59.1 §37  (80.08) 0.5x 8.4x NM o 345% 47%
Mean $49243 $55368  $3.8459 $4817 $2.49 1.6% 12.0% 23X 36.3% 10.9%
Median 27751 ERFAR: 30975 3004 140 11x 9.4x Mdx 3.6% 10.3%

Household & Family Electonics / Appliances

Stanley Black & Decker, Inc. (NYSE:SWK) £83.58 §128070 §200618 §160314 £086.4 (80.75) 1.3x 20.3x NM 23.5% 6.2%
Whirlpool Corporation (NYSE:WHR) 133.70 73338 14,635.8 19,290.0 1,650.0 (29.44) 0.8x B.9x NM 15.7% 7.6%
AB Electrolux (publ) (OM:ELUX B) 10.37 28012 5,382.1 12,3499 273.2 0.00 0.4x 19.7x NM 13.0% 1.5%
De'Longhi 5.p.A. (BIT:DLG) 21.82 32773 3,267.2 32114 399.7 1.35 1.0x B.2x 18.1x 39.8% 11.5%
Fiskars Oyj Abp (HLSEFSKRS) 18.46 14916 18514 11817 1432 0.70 1.6% 12.9x 26 4x 46.0% 10.1%
iRobot Corporafion (NasdaqGS:IRBT) 37.90 1,047 10276 1,032.9 (2375 (13.65) 1.0x NM NM 24T7% -24.3%
NACCO Indusfries, Inc. (NYSE:NC) 35.07 2637 1775 236.8 69.5 437 0.7x 26x B8.0x 19.5% 3.2%
Mean $4146.3 $6,629.1 §7.623.5 $469.2 -$5.35 1.0x 12.1x 16.9% 26.0% 2.2%
Median 28012 32672 32714 2732 0.00 1.0x 10.9x 16.1x 23 5% 6.2%
Housewares

Henkel AG & Co. KGaA (XTRAHEN3) §7140 8301378 8321204  §24,485.1 £3.1370 £3.56 1.3x 10.2x 20.1x 437% 12.2%
Mewell Brands Inc. (NasdagGS:NWL) 9.03 37402 9,150.2 8,3420 B866.0 (1.34) 1.1x 10.6x NM 28.2% 8.0%
SEB SA (ENXTPAISK) 93.83 5,166.4 80178 8,631.0 9148 6.35 0.9x 8.8x 14.8x 9.4% 9.5%
Helen of Troy Limiied (NasdagGS:HELE) 116.56 27675 3,625.6 2,000.4 3184 573 1.8x 11.4x 20.3x 45.4% 15.0%
Tupperware Brands Corporaon (NYSE:TUP) 1.40 64.8 739.9 1,304.0 162.5 (5.40) 0.6x 4.86x NM 54.0% 9.8%
Duni AB (publ) (OM:DUNI) 8.89 4179 54T 5 708.5 825 0.73 0.8x 6.6x 12.2x 22.3% 11.0%
Liledme Brands, Inc. (NasdaqGS:LCUT) 5.63 1228 4171 685.5 499 (0.87) 0.6x B.4x NM IB.T7% 6.8%
Churchill China pk: (AIM:CHH}) 15.56 1711 159.2 1083 175 0.95 1.5x 9.1x 16.4x 88.8% 16.1%
Leitheit AkBiengeselischaf (XTRALEI) 18.18 1823 1438 276.6 123 0.30 0.5x 11.6x 63.5x 39.2% 4.2%
Porimeirion Group PLC (AIM:PMP) 3.20 440 71.0 139.1 141 0.43 0.5x 5.0x T4x 56.0% 8.5%
Mean $4.2815 £5,499.2 $4,666.9 §557.5 $1.04 1.0x 8.6x 221x 43.4% 10.1%
Median 300.1 6437 1.006.3 1225 0.58 0.9x 8.09x 16.4x 41.5% 9.6%

A = Not Available; NM = Not Meaningful, LTM = Lakest Twelve Moniths (1) As of close Seplember 29, 2023

1 = exduded from Mean and Median calculadons (2) Enterprise value is defined as equity value plus net debt, preferred siock and minorily interesis. Net Debt includes long
Source: Public Fiings, Press Releases and Published Research Reports. term debt, short ierm debt, posiredrement benefis and unfunded pensions, if applicable, less cash and cash equivalents.
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Residential Construction Trend

New Residential Construction'"
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Public Comp Group — Operating Performance vs. EBITDA Multiple Analysis (!

Operating Performance vs. EBITDA Multiple - Cleaning & Bath Products Operating Performance vs. EBITDA Multiple - Decor
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Operating Performance vs. EBITDA Multiple - Furniture Operating Performance vs. EBITDA Multiple - Hardware
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Operating Performance vs. EBITDA Multiple - Household Appliances Operating Performance vs. EBITDA Multiple - Housewares
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1) Companies with statistically significant outliers for EBITDA multiples are not included in graphs
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Comparative Index Performance (Three-year and One-year)
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Valuation Trend

Enterprise Value/LTM Revenue
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Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple

20.0x -
NYSE:PG
18.0x Q

16.0x
14.0x
NYSE:CLX

— NYSE:PBH

12.0x

/~ LSE:RKT
10.0x
8.0x A q
6.0x 4 g\ LSE:PZC

a0x { LSE:MCB

NYSE:KMB

EBITDA Multiple

2.0x A

0.0x T T d

0.0% 2.5% 5.0% 7.5%

3-Yr Revenue CAGR

Source: CapitallQ and MHH

20.0x 7 NYSE:CHD

18.0x o

16.0x ~ NYSE:PG

NYSE:PBH
LSE:RKT J

EBITDA Margin vs. EBITDA Multiple
14.0x o

NYSECL~ @
NYSE:CLX ~
12.0x A /0
10.0x -

NYSE:KMB
8.0x 1 [sE:pzC —9

6.0x -

EBITDA Multiple

4.0x A
2.0x A
0.0x T T T T 1

0.0% 10.0% 20.0% 30.0% 40.0% 50.0%

LTM EBITDA Margin
Source: CapitallQ and MHH

7.0x - NYSE:CLX /NVSE:KMB
6.0x 1 % Q/—NYSE:PG

o

% 5o0x 4

a > LSEMCB NYSE:CHD

[ ; NYSE:CL

3 4.0x ™

»

= 3.0x A

g : LSE:PZC

£ LSE:RKT

8§ 2.0x 1 NYSE:PBH

£
1.0x 1
0.0x T T T T ]

0.0% 10.0% 20.0% 30.0% 40.0% 50.0%

LTM EBITDA Margin
Source: CapitallQ and MHH

NYSE: CHD

EBITDA Margin vs. Inventory Turn Ratio

3-Yr EBITDA CAGR vs. EBITDA Multiple
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I Cc:ning and Bath Products [N

Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers.

Capital Intensity vs. EBITDA Multiple ‘ Return on Assets vs. EBITDA Multiple ‘
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Return on Assets
Source: CapitallQ and MHH Capital Intensity = (NWC - Cash + PP&E) / Revenue Source: CapitaliQ and MHH
Selected M&A Transactions: 09/01/23 - 09/30/23
Announced  Target Target Description Acquirer Value
09/27/2023  Evolve Technologies, Manufactures shower products for water ~ AM Conservation ND
LLC and energy saving Group, Inc.
09/18/2023 IDEAL STANDARD (UK)  Designs, manufactures, and supplies Villeroy & Boch AG 5640.9
Ltd. bathroom products in the UK (XTRA: VIB3)

ND — Not disclosed. Transaction values in millions.

Selected News Announcements

Colgate-Palmolive Company (NYSE: CL) declared a quarterly dividend, payable November 15, 2023
Kimberly-Clark Corporation (NYSE: KMB) elected Deepth Khanna to its Board of Directors on September 13, 2023
Reckitt Benckiser Group plc (LSE: RKT) appointed Kris Licht as CEO, effective October 1, 2023
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Comparative Index Performance (Three-year and One-year)

Last Three Years
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Valuation Trend

Enterprise Value/LTM Revenue
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] Décor

Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple

3-Yr EBITDA CAGR vs. EBITDA Multiple
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Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers.

Capital Intensity vs. EBITDA Multiple ‘ Return on Assets vs. EBITDA Multiple ‘
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Capital Intensity = (NWC - Cash + PP&E) / Revenue

Selected M&A Transactions: 09/01/23 - 09/30/23
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Return on Assets

No selected transactions for the month of September 2023

Selected News Announcements

Masco Corporation (NYSE: MAS) announced Rick Westenberg as CFO, effective October 16, 2023
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Furniture

Comparative Index Performance (Three-year and One-year)

Last Three Years
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] Furniture

Valuation Trend

Enterprise Value/LTM Revenue
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Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple
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Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers.

Capital Intensity vs. EBITDA Multiple ‘ Return on Assets vs. EBITDA Multiple ‘
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Selected M&A Transactions: 09/01/23 - 09/30/23

Announced

09/14/2023

RST Brands, LLC

Target Target Description

and indoor furniture

ND — Not disclosed. Transaction values in millions.

Selected News Announcements
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Acquirer Value

Designs, manufactures, and sells outdoor  Surya Carpet Inc. ND

Flexsteel Industries, Inc. (NasdaqGS: FLXS) announced a quarterly dividend, payable October 9, 2023

Hooker Furnishings Corporation (NasdaqGS: HOFT) announced a quarterly dividend, payable September 29, 2023
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I Hardware and Outdoor

Comparative Index Performance (Three-year and One-year)

Last Three Years
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I Hardwareand Outdoor [N

Valuation Trend

Enterprise Value/LTM Revenue
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Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple
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I Hardwareand Outdoor [N

Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers.

Capital Intensity vs. EBITDA Multiple ‘ Return on Assets vs. EBITDA Multiple ‘
14.0¢ 1

NYSETTC \0 o/— SEHK:669 14.0x 1 NYSETTC
12.0¢ 4 120 {  NYSE:sPB @ scincoso &
NasdaqGS:CENT
o 10.0x
2 o 10.0x A
§ 8.0x OMHUSQ D 2 _/0 £ o ? e OM:HUSQB
8 6o XTRAEIN3 3 NasdadGMprIN O\XTRA:E\NS
E : E 6.0x NasdaqGS:CENT
W40x A @
4.0x A
2.0x
2.0x
0.0x T T T T 1
0.0% 10.0% 20.0% 30.0% 20.0% 50.0% 0.0x y y y " " y
Capital Intensity Ratio 0.0% 2.0% 4.0% 6.0% 8.0% 10.0% 12.0%
Return on Assets
Source: CapitallQ and MHH Capital Intensity = (NWC - Cash + PP&E) / Revenue Source: CapitallQ and MHH
Selected M&A Transactions: 09/01/23 - 09/30/23
Announced  Target Target Description Acquirer Value
09/26/2023 F.D.S. Ettmar Srk Manufactures ceramic tile molds Keda Industrial Group ~ ND
Co. (SHSE: 6006499)
09/14/2023  SAVYS.A.S. Designs and manufactures equipment for  Storch-Ciret Holding ND
painting and decoration GmbH
09/08/2023  HOLISTIC Holding GmbH Manufactures and sells personalized locks ~ CBD of Denver Inc. ND
and keys
09/07/2023  Lawrence Hardware, Manufactures and distributes steel hangers ASSA ABLOY AB (publ)  ND
Inc. and rails, adjustable stay rolls, and hay fork (OM: ASSA B)
pulleys.

ND — Not disclosed. Transaction values in millions.

Selected News Announcements

Central Garden & Pet Company (NasdaqGS: CENT) appointed Beth Springer as Interim CEO, effective October 6, 2023

The Toro Company (NYSE: TTC) announced a quarterly dividend, payable October 18, 2023
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I Household Appliances

Comparative Index Performance (Three-year and One-year)

Last Three Years
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I Household Appliances

Valuation Trend

Enterprise Value/LTM Revenue
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I Household Appliances

Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple

3-Yr EBITDA CAGR vs. EBITDA Multiple
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I Household Appliances

Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers.

Capital Intensity vs. EBITDA Multiple ‘ Return on Assets vs. EBITDA Multiple ‘
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Return on Assets
Source: CapitallQ and MHH Capital Intensity = [NWC - Cash + PP&E) / Revenue Source: CapitallQ and MHH
Selected M&A Transactions: 09/01/23 - 09/30/23
Announced Target Target Description Acquirer Value
09/18/2023  TAPP Water S.L. Designs and develops water filters for Bluewater (UK & ND
household usage Ireland) Limited
09/05/2023  The Fulham Group Designs, develops, manufactures, and Conair Corporation ND

markets outdoor grills and grilling tools

ND — Not disclosed. Transaction values in millions.

Selected News Announcements

Fiskars Oyj Abp (HLSE: FSKRS) approved a quarterly dividend, payable September 19, 2023
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T Housewares

Comparative Index Performance (Three-year and One-year)

Last Three Years
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T Housewares T

Valuation Trend

Enterprise Value/LTM Revenue
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Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple

Housewares

3-Yr EBITDA CAGR vs. EBITDA Multiple
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Cash Conversion Cycle vs. EBITDA Multiple
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Valuation and Operating Performance Matrices (cont.)

Graphs adjusted to eliminate statistical outliers.

Housewares

Capital Intensity vs. EBITDA Multiple ‘ Return on Assets vs. EBITDA Multiple ‘
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Source: CapitallQ and MHH Capital Intensity =(NWC - Cash + PP&E) / Revenue Source: CapitallQ and MHH
Selected M&A Transactions: 09/01/23 - 09/30/23
Announced Target Target Description Acquirer Value
09/08/2023  Duni AB (publ) (OM: Offers products for serving and packaging Mellby Gard AB 5566.9
DUNI) such as napkins, table covers, and take out

boxes

ND — Not disclosed. Transaction values in millions.

Selected News Announcements

Churchill China plc (AIM: CHH) declared an interim dividend, payable October 13, 2023

Newell Brands, Inc. (NasdaqGS: NWL) declared a quarterly dividend, payable September 15, 2023
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Mufson Howe Hunter is an independent investment bank for middle-market companies. We focus on selling
businesses, buy-outs, acquisitions and raising capital. Unique to the middle market, our senior bankers have
extensive corporate finance experience and deep knowledge of the capital markets.

Mergers & Acquisitions

e Advise buyers and sellers (public and private companies)
e Sale of businesses, strategic acquisitions, management buy-outs and industry build-ups

Raise Capital

e Equity (control and non-control)

e Mezzanine financing

e Senior and junior debt

e Typically raise capital from banks, finance companies, private investment funds and private
equity groups

Financial Advisory Services

e Analysis of business strategies and options
e Fairness opinions
e Valuations

Mufson Howe Hunter & Company LLC
1717 Arch Street

37th Floor

Philadelphia, PA 19103

215.399.5400

Visit us at:
www.mhhco.com

Broker dealer services provided by our wholly-owned subsidiary, Mufson Howe Hunter & Partners LLC, a member
of FINRA and SIPC
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