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Consumer Products 
Update 
October 2023 
 
The Mufson Howe Hunter Consumer Products Update is designed to 
update business leaders, investors and industry professionals on current 
market trends and important developments within the consumer 
products sector of the economy. This report contains information on 
select companies in various subsectors within consumer products 
emphasizing financial performance, stock performance and M&A 
transactions. 
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Mufson Howe Hunter & Company LLC is a middle-market focused investment 
bank providing M&A, capital raising and financial advisory services.  
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MHH Sectors 

Cleaning and Bath Products 

Décor 

Furniture 

Hardware and Outdoor 

Household Appliances 

Housewares 

MHH’s coverage of the Consumer Products Sector spans companies in the following six sub-segments for each 

of which our index has been calculated as follows: 

The MHH Cleaning and Bath Products Index is currently comprised of Church & Dwight Co., Inc., Colgate-

Palmolive Company, Kimberly-Clark Corporation, McBride plc, Prestige Brands Holdings, Inc., PZ Cussons Plc, 

Reckitt Benckiser Group plc, The Clorox Company and The Procter & Gamble Company. 

The MMH Décor Index is currently comprised of Armstrong World Industries, Inc., Colefax Group plc, Culp, Inc., 

Fortune Brands Innovations, Inc., Interface, Inc., Masco Corporation, Mohawk Industries, Inc., RPM International 

Inc., The Dixie Group, Inc. and The Sherwin-Williams Company  

The MHH Furniture Index is currently comprised of Bassett Furniture Industries, Incorporated, Crown Crafts, 

Inc., Flexsteel Industries, Inc., MillerKnoll, Inc., HNI Corporation, Hooker Furnishings Corporation, Leggett & Platt, 

Incorporated, Steelcase Inc. and Tempur Sealy International, Inc. 

The MHH Hardware and Outdoor Index is currently comprised of Central Garden & Pet Company, Einhell 

Germany AG, Husqvarna AB (publ), P&F Industries, Inc., Spectrum Brands Holdings, Inc., Techtronic Industries 

Company Limited, The Toro Company and WD-40 Company. 

The MMH Household Appliance Index is currently comprised of AB Electrolux, De'Longhi S.p.A., Fiskars Oyj, 

iRobot Corporation, NACCO Industries, Inc., Stanley Black & Decker, Inc. and Whirlpool Corporation. 

The MHH Housewares Index is currently comprised of Churchill China plc, Duni AB (publ), Helen of Troy Limited, 

Henkel AG & Co. KGaA, Leifheit AG, Lifetime Brands, Inc., Newell Brands Inc., Portmeirion Group plc, SEB SA and 

Tupperware Brands Corporation. 

The companies that comprise each Index can change periodically as a result of a variety of reasons, including 

mergers, acquisitions, initial public offerings and other transactions; therefore, comparisons to historical time 

periods and historical performance for each Index may not entirely correspond and correlate to the Index’s 

current performance.  In addition, historical performance is not a guarantee or prediction of future results. 

The information and statistical data contained herein have been obtained from sources that Mufson Howe 

Hunter believes are reliable, but Mufson Howe Hunter makes no representation or warranty as to the accuracy 

or completeness of any such information and data and expressly disclaims any and all liability relating to or 

resulting from your use of these materials.  The information and data contained herein are current and only as 

of the date(s) indicated and Mufson Howe Hunter has no intention, obligation or duty to update these materials 

after such date(s).  These materials do not constitute an offer to sell or the solicitation of an offer to buy any 

securities.  Copyright © 2023 Mufson Howe Hunter & Company LLC. All rights reserved. The Consumer Products 

Update is produced by Mufson Howe Hunter. Mufson Howe Hunter provides a full range of investment banking 

services to consumer and retail companies. For more information, visit www.mhhco.com. 
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Public Comp Group Valuation Metrics 
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Public Comp Group Valuation Metrics (cont’d.) 
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Residential Construction Trend 

 
                        1) Source: US Census Bureau 
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Public Comp Group – Operating Performance vs. EBITDA Multiple Analysis (1) 

         
 

  
 

  
 

1) Companies with statistically significant outliers for EBITDA multiples are not included in graphs 
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Comparative Index Performance (Three-year and One-year) 

Last Three Year 
 

 
 

Last Twelve Months 
 

     
            Source: CapitalIQ 
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Valuation Trend   
 

Enterprise Value/LTM Revenue 
 
 

  

 
Enterprise Value/LTM EBITDA 

 

 

        Source: CapitalIQ 
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Valuation and Operating Performance Matrices  
   Graphs adjusted to eliminate statistical outliers. 
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Valuation and Operating Performance Matrices (cont.) 

Graphs adjusted to eliminate statistical outliers. 
 

    

  

 

 

 

 

 

  

Selected M&A Transactions: 09/01/23 - 09/30/23 

Announced Target Target Description Acquirer Value 

09/27/2023 Evolve Technologies, 
LLC 

Manufactures shower products for water 
and energy saving 

AM Conservation 
Group, Inc. 

ND 

09/18/2023 IDEAL STANDARD (UK) 
Ltd. 

Designs, manufactures, and supplies 
bathroom products in the UK 

Villeroy & Boch AG 
(XTRA: VIB3) 

$640.9 

  ND – Not disclosed.  Transaction values in millions. 
 

 

Selected News Announcements 

Colgate-Palmolive Company (NYSE: CL) declared a quarterly dividend, payable November 15, 2023 

Kimberly-Clark Corporation (NYSE: KMB) elected Deepth Khanna to its Board of Directors on September 13, 2023 

Reckitt Benckiser Group plc (LSE: RKT) appointed Kris Licht as CEO, effective October 1, 2023 

No Selected News for the Month of December 
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Comparative Index Performance (Three-year and One-year) 

Last Three Years  
 

 
 

Last Twelve Months 
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Valuation Trend   
 

Enterprise Value/LTM Revenue 
 

 

 

 
Enterprise Value/LTM EBITDA 

 

 

            Source: CapitalIQ 
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Valuation and Operating Performance Matrices 
   Graphs adjusted to eliminate statistical outliers. 
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Valuation and Operating Performance Matrices (cont.)  
Graphs adjusted to eliminate statistical outliers. 
 

      
 

 

 

 

 

Selected M&A Transactions: 09/01/23 - 09/30/23 

No selected transactions for the month of September 2023  
 

 

Selected News Announcements 

Masco Corporation (NYSE: MAS) announced Rick Westenberg as CFO, effective October 16, 2023 
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Comparative Index Performance (Three-year and One-year) 

Last Three Years 
 

 
 

Last Twelve Months 
 

 
Source: CapitalIQ 
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Valuation Trend   

 
Enterprise Value/LTM Revenue 

 

 

 
Enterprise Value/LTM EBITDA 

 

 

        Source: CapitalIQ 
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Valuation and Operating Performance Matrices 
   Graphs adjusted to eliminate statistical outliers. 
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Valuation and Operating Performance Matrices (cont.)  
Graphs adjusted to eliminate statistical outliers. 

 

            

Selected M&A Transactions: 09/01/23 - 09/30/23 

Announced Target Target Description Acquirer Value 

09/14/2023 RST Brands, LLC Designs, manufactures, and sells outdoor 
and indoor furniture 

Surya Carpet Inc. ND 

  ND – Not disclosed.  Transaction values in millions. 
 

 

Selected News Announcements 

Flexsteel Industries, Inc. (NasdaqGS: FLXS) announced a quarterly dividend, payable October 9, 2023 

Hooker Furnishings Corporation (NasdaqGS: HOFT) announced a quarterly dividend, payable September 29, 2023 
 

 



 Hardware and Outdoor  
 

17 
 

Comparative Index Performance (Three-year and One-year)  
 

Last Three Years  
 

 
 

Last Twelve Months 
 

 
                Source: CapitalIQ 
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Valuation Trend   
 

Enterprise Value/LTM Revenue 
 
 

 

 
Enterprise Value/LTM EBITDA 

 

 

            Source: CapitalIQ 
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Valuation and Operating Performance Matrices 
Graphs adjusted to eliminate statistical outliers. 
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Valuation and Operating Performance Matrices (cont.)  
Graphs adjusted to eliminate statistical outliers. 

 

  

 

 

 

 

 

Selected M&A Transactions: 09/01/23 - 09/30/23 

Announced Target Target Description Acquirer Value 

09/26/2023 F.D.S. Ettmar Srk Manufactures ceramic tile molds Keda Industrial Group 
Co. (SHSE: 6006499) 

ND 

09/14/2023 SAVY S.A.S. Designs and manufactures equipment for 
painting and decoration 

Storch-Ciret Holding 
GmbH 

ND 

09/08/2023 HOLISTIC Holding GmbH Manufactures and sells personalized locks 
and keys 

CBD of Denver Inc. ND 

09/07/2023 Lawrence Hardware, 
Inc. 

Manufactures and distributes steel hangers 
and rails, adjustable stay rolls, and hay fork 
pulleys. 

ASSA ABLOY AB (publ) 
(OM: ASSA B) 

ND 

  ND – Not disclosed.  Transaction values in millions. 
 

 

Selected News Announcements 

Central Garden & Pet Company (NasdaqGS: CENT) appointed Beth Springer as Interim CEO, effective October 6, 2023 

The Toro Company (NYSE: TTC) announced a quarterly dividend, payable October 18, 2023  
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Comparative Index Performance (Three-year and One-year) 

Last Three Years 
 

 
 

Last Twelve Months 
 

 
Source: CapitalIQ 
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Valuation Trend   
 

Enterprise Value/LTM Revenue 
 

 
 

 
 
 

Enterprise Value/LTM EBITDA 
 
 

 

      Source: CapitalIQ 
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Valuation and Operating Performance Matrices 
Graphs adjusted to eliminate statistical outliers.  
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Valuation and Operating Performance Matrices (cont.)  
Graphs adjusted to eliminate statistical outliers. 

 

    
 

 

 

 

 

 

 

Selected M&A Transactions: 09/01/23 - 09/30/23 

Announced Target Target Description Acquirer Value 

09/18/2023 TAPP Water S.L. Designs and develops water filters for 
household usage 

Bluewater (UK & 
Ireland) Limited 

ND 

09/05/2023 The Fulham Group Designs, develops, manufactures, and 
markets outdoor grills and grilling tools 

Conair Corporation ND 

  ND – Not disclosed.  Transaction values in millions. 
 

 

 

Selected News Announcements 

Fiskars Oyj Abp (HLSE: FSKRS) approved a quarterly dividend, payable September 19, 2023 
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Comparative Index Performance (Three-year and One-year) 

Last Three Years 
 

 
 

Last Twelve Months 
 

 
   Source: CapitalIQ 
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Valuation Trend   
 

Enterprise Value/LTM Revenue 
 

 

 
 
 

 
 

Enterprise Value/LTM EBITDA 
 

 

 

       Source: CapitalIQ 
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Valuation and Operating Performance Matrices 
Graphs adjusted to eliminate statistical outliers. 
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Valuation and Operating Performance Matrices (cont.) 
Graphs adjusted to eliminate statistical outliers. 
 

       

 

 

 

 

 

  

Selected M&A Transactions: 09/01/23 - 09/30/23 

Announced Target Target Description Acquirer Value 

09/08/2023 Duni AB (publ) (OM: 
DUNI) 

Offers products for serving and packaging 
such as napkins, table covers, and take out 
boxes 

Mellby Gård AB $566.9 

  ND – Not disclosed.  Transaction values in millions. 
 

 

Selected News Announcements 

Churchill China plc (AIM: CHH) declared an interim dividend, payable October 13, 2023 

Newell Brands, Inc. (NasdaqGS: NWL) declared a quarterly dividend, payable September 15, 2023 
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Mufson Howe Hunter is an independent investment bank for middle-market companies.  We focus on selling 

businesses, buy-outs, acquisitions and raising capital.  Unique to the middle market, our senior bankers have 

extensive corporate finance experience and deep knowledge of the capital markets. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Mufson Howe Hunter & Company LLC 

1717 Arch Street 

37th Floor 

Philadelphia, PA 19103 

215.399.5400 

 

Visit us at: 

www.mhhco.com 

 

Broker dealer services provided by our wholly-owned subsidiary, Mufson Howe Hunter & Partners LLC, a member 

of FINRA and SIPC 

Mergers & Acquisitions 
• Advise buyers and sellers (public and private companies) 

• Sale of businesses, strategic acquisitions, management buy-outs and industry build-ups 

 

Raise Capital 
• Equity (control and non-control) 

• Mezzanine financing 

• Senior and junior debt 

• Typically raise capital from banks, finance companies, private investment funds and private 

equity groups 

 

Financial Advisory Services 
• Analysis of business strategies and options 

• Fairness opinions 

• Valuations 


