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MHH’s coverage of the Consumer Products Sector spans companies in the following six sub-segments for each
of which our index has been calculated as follows:

The MHH Cleaning and Bath Products Index is currently comprised of Church & Dwight Co., Inc., Colgate-
Palmolive Company, Kimberly-Clark Corporation, McBride plc, Prestige Brands Holdings, Inc., PZ Cussons Plc,
Reckitt Benckiser Group plc, The Clorox Company and The Procter & Gamble Company.

The MMH Décor Index is currently comprised of Armstrong World Industries, Inc., Colefax Group plc, Culp, Inc.,
Fortune Brands Innovations, Inc., Interface, Inc., Masco Corporation, Mohawk Industries, Inc., RPM International
Inc., The Dixie Group, Inc. and The Sherwin-Williams Company

The MHH Furniture Index is currently comprised of Bassett Furniture Industries, Incorporated, Crown Crafts,
Inc., Flexsteel Industries, Inc., MillerKnoll, Inc., HNI Corporation, Hooker Furnishings Corporation, Leggett & Platt,
Incorporated, Steelcase Inc. and Tempur Sealy International, Inc.

The MHH Hardware and Outdoor Index is currently comprised of Central Garden & Pet Company, Einhell
Germany AG, Husqvarna AB (publ), P&F Industries, Inc., Spectrum Brands Holdings, Inc., Techtronic Industries
Company Limited, The Toro Company and WD-40 Company.

The MMH Household Appliance Index is currently comprised of AB Electrolux, De'Longhi S.p.A., Fiskars Oyj,
iRobot Corporation, NACCO Industries, Inc., Stanley Black & Decker, Inc. and Whirlpool Corporation.

The MHH Housewares Index is currently comprised of Churchill China plc, Duni AB (publ), Helen of Troy Limited,
Henkel AG & Co. KGaA, Leifheit AG, Lifetime Brands, Inc., Newell Brands Inc., Portmeirion Group plc, SEB SA and
Tupperware Brands Corporation.

The companies that comprise each Index can change periodically as a result of a variety of reasons, including
mergers, acquisitions, initial public offerings and other transactions; therefore, comparisons to historical time
periods and historical performance for each Index may not entirely correspond and correlate to the Index’s
current performance. In addition, historical performance is not a guarantee or prediction of future results.

The information and statistical data contained herein have been obtained from sources that Mufson Howe
Hunter believes are reliable, but Mufson Howe Hunter makes no representation or warranty as to the accuracy
or completeness of any such information and data and expressly disclaims any and all liability relating to or
resulting from your use of these materials. The information and data contained herein are current and only as
of the date(s) indicated and Mufson Howe Hunter has no intention, obligation or duty to update these materials
after such date(s). These materials do not constitute an offer to sell or the solicitation of an offer to buy any
securities. Copyright © 2023 Mufson Howe Hunter & Company LLC. All rights reserved. The Consumer Products
Update is produced by Mufson Howe Hunter. Mufson Howe Hunter provides a full range of investment banking
services to consumer and retail companies. For more information, visit www.mhhco.com.



_ Consumer Products Group Summary _

Public Comp Group Valuation Metrics

(§ in milfions, except per share data) Market & Capitalization LTM Performance Valuation Margins
Equity Enterprise Enterprise Value/ Price/ Gross
Company Price /" Value Value™  Revenue  EBITDA EPS  Revenue EBITDA EPS Profit _ EBITDA
Cleaning and Bath Products
The Procier & Gamble Company (NYSEPG) $1560.03 §353,603.6 $380,8836  $83,2650 §229440 $6.156 4.6x 16.6x 24.4x 49.3% 27.2%
Colgate-Palmolive Company (NYSE:CL) 7512 61,881.7 69,792.7 19,136.0 42430 1.90 3.6% 16.4x 39.5x 57.2% 21.3%
Reckiz Benckiser Group plc (LSE:RKT) 66.73 47,7931 57,4004 19,0759 48318 3.93 3.0% 11.9% 17.0% 58.5% 25.3%
Kimberly-Clark Corporaion (NYSE:KMB) 119.64 404313 48,077.3 20,425.0 4,268.0 5.20 2.4x 11.3x 230w 33.9% 18.1%
Church & Dwight Co., Inc. (NYSE:CHD) 50.94 22,406.0 24403.0 57759 1,287 177 4.2x 18.8x 51.5x 43.5% 21.7%
The Clorox Company (NYSE:CLX) 1770 146018 17,4548 7,035.0 1,146.8 0.69 2.5% 15.2% MM 40.1% 13.6%
Presige Consumer Healthcare Inc. (NYSE:PBH) 59.36 20454 41847 11270 4518 (1.85) 3.7% 8.2% MM 55.6% 33.8%
PZ Cussons pk (LSEIPZC) 1.62 679.3 721.2 8129 88.2 0.1 0.9% 8.2x 15.1% 39.2% 8.1%
McBride pk (LSE:MCB) 0.52 9.2 303.1 11287 4048 (0.08) 0.3x T.4x MM 20.7% 3.2%
Mean $60,489.3 $67.0333  $175314 $4,367.9 £2.00 2.8x 12.8x 28.4x 45.2% 19.3%
Median 22.406.0 24,4030 7.0350 1,297.1 1.77 3 11.9x 237x 43.5% M.3%
Décor
The Sherwin-Wiliams Company (NYSE:SHW) s238.21 $60,973.7 §723503  §23,030.2 484789 $9.33 3% 14.9x% 25.5x 45.4% 18.2%
Masco Corporafion (NYSEMAS) 52.09 11,689.0 14,624.0 8,008.0 1,557.3 3.66 1.8x G.4x 14.2x 34.5% 18.5%
RPM Inizrnatonal Inc. (NYSE:RPM) 81.27 11,758.2 14,304.2 7,336.0 1,044.5 3.97 1.9x 13.7x 23.0x 38.6% 12.9%
Foriune Brands [nnovaions, Inc. (NYSE:FBIN) 55.80 7,036.1 9,504.1 4,596.8 8448 3.52 2.1x 11.3x 15.9x 41.0% 17.5%
Maohawk Industries, Inc. (NYSE:MHK) 80.38 51188 76258 11,1735 1,560.5 (8.58) 0.7x 4.9% MM 247% 12.0%
Armstrong Workd Indusiries, Inc. (NYSEAWI) 75.89 3,352.8 39304 12874 4339 5.00 3% 8.1x 15.2% 38.0% 26.5%
Interface, Inc. (NasdagGS TILE) .89 516.6 026.5 12719 163.3 0.00 0.7x 5.7x MM 33.5% 11.1%
The Dixie Group, Inc. (NasdaqGM:DXYN) 0.55 8.0 1233 280.2 0.0 (1.56) 0.4x NM MM 23.4% -1.5%
Colefax Group PLC (AIM:CFX) 9.04 567 63.6 1318 28 113 0.5x 2.9x 8.0x 57.0% 1.7%
Culp, Inc. (NYSE:CULP) 54T 68.1 56.9 2290 (14.8) (2.37) 0.2x NM MM 6.0% -7.8%
Mean $10,057.7 §12,350.9 857345 §1,0459 1.4 1.5% 9.0x 17.0x 34.2% 11.9%
Median 42358 57781 29421 6392 232 1.3x 9.2% 15.5% 36.2% 12.5%
Furniture
Tempur Sealy Iniernatonal, Inc. (NYSETPX) $39.93 $6,878.9 $10,045.9 540423 $979.5 5222 2.0% 10.3x 18.0% 42.8% 15.3%
Legget & Plak, Incorporated (NYSELEG) 343 31237 5034.9 4,806.0 617.6 1.57 1.0x 8.2x 14.9x 18.0% 11.1%
Milerkinedl, Inc. (NasdaqGS:MLKN) 23.50 1,726.9 34048 3,926.0 505.0 0.43 0.9x 6.7x 54 8x 36.5% 9.7%
HNI Corporagon (NYSEHNI) 34.69 1,615.8 22400 23231 2438 0.99 1.0x 9.2% 35.1x 38.4% 9.2%
Sieelcase Inc. (NYSE:SCS) 10.91 12444 17422 3,235.1 2048 0.47 0.5% 5.9% 23.2% 30.9% T1%
Hooker Furnishings Corporation (NasdagGS HOFT) 16.72 176.5 2.2 502.5 30.6 (0.98) 0.4x 6.9% MM 21.6% 37%
Flexsieel Industries, Inc. (NasdagqGS:FLXS) 19.41 1004 2009 392.6 260 284 0.5x T.7x 6.8x 18.9% 3.5%
Basset Furniure Indusiries, Incorporaied (NasdaqGS:BSET) 16.39 1367 175.5 416.5 40 0.73 0.4x 4.3x 21.1x 52.7% 40%
Crown Crafs, Inc. (NasdagCM:CRWS) 420 430 67.4 819 109 0.43 0.8x 6.2x 9.8x 25.1% 9.3%
Mean §$1671.7 $2,569.2 §2291.8 $3054 $0.97 0.8x T.3x 23.0x 31.6% 8.1%
Median 12444 17422 23231 2416 0r 0.8x 6.9x 19.5% 30.9% 9.2%

(continued on next page)



_ Consumer Products Group Summary _

Public Comp Group Valuation Metrics (cont’d.)

(& in milions, except per share data) Market & Capitalization LTM Performance Valuation Margins
Equity Enterprise Enterprise Value/ Price/ Gross
Company Price”  Value Value®  Revenue  EBITDA EPS  Revenue EBITDA EPS Profit  EBITDA
Hardware and Outdoor
Techironic Industriss Company Limizd {SEHK:668) 8911 8157145 $187236  $13,0898  $15472 $0.53 1.4x 12.1x 172x 394% 10.7%
The Toro Company (NYSETTC) 80.84 83048 04272 47419 799.8 3.58 2.0x 11.8x 22 6% 3 8% 15.9%
Husqvarna AB (publ) (OM:HUSQ B) 6.45 3,685.5 49625 5,047.8 56878 80.29 1.0x 7.2x 24x 4% 12.7%
Ceniral Garden & Pet Company (NasdaqGS:CENT) 4363 234138 32260 33101 53858 §2.35 100 8.3x 186x  289% 9.5%
WD-40 Company (NasdaqG3:WDFC) 211.40 28609 2.946.3 5373 $100.5 a3 9.0% 29.3x 43 82 51.0% 18.2%
Specirum Brands Holdings, Inc. (NYSE:SPB) 75.32 26594 24809 29188 §1740  (85.92) 0.8x 14.3x NM o 31.7% 43%
Einhell Germany AG (XTRAEIN3) 140.41 H87.T 682.3 1,040.6 $100.0 $15.06 0.7x G.3x 9.3x 39.4% 9.8%
P&F Industries, Inc. (NasdagGM:PFIN) 12.74 407 479 50.0 §32  (80.23) 0.8x 14.8x NM 346% 39%
Mean $4,661.3 $53125 838444 $476.0 $256 1.6x 13.0x 23 36.4% 10.6%
Median 27626 31,0876 31144 2804 144 1.0x 11.9x 20 5% M.T% 10.2%

Household & Family Electonics / Appliances

Stanley Black & Decker, Inc. (NYSE:SWK) £8505 13,0391 £208160 8160314 §1,153.5 (80.75) 1.3x 18.0x NM 23.5% 6.0%
Whirlpool Corporation (NYSE:WHR) 104.56 57354 13,0374 19,290.0 1,650.0 (29.44) 0.7x 7.9x NM 15.7% 7.6%
AB Electrolux (publ) (OM:ELUX B) 8.37 22606 4,886.3 12,3499 356.6 (1.03) 0.4x 137x NM 13.4% 22%
De'Longhi 5.p.A. (BIT:DLG) 2.3 3,380.7 3.409.6 3,196.4 4384 0.00 1.1x 7.8x NM 42.4% 13.0%
Fiskars Oyj Abp (HLSEFSKRS) 15.28 12344 15042 11817 1432 0.70 1.4x 11.1x 21.9x 46.0% 10.1%
iRobot Corporafion (NasdaqGS:IRBT) 32.93 9176 066.4 940.9 (24400  (11.81) 1.0x NM NM 24.0% -27.1%
NACCO Indusfries, Inc. (NYSE:NC) 34.55 2503 181.8 218 479 241 0.7x 34x 14.3x 11.8% -4.8%
Mean §3,828.2 $6,410.3 §7.5974 £506.5 -$5.70 0.9% 10.3x 18.1x 25.3% 1.0%
Median 2.260.6 34006 3.196.4 356.6 -0.75 1.0x 9.5x 18.1x 23 5% 6.0%
Housewares

Henkel AG & Co. KGaA (XTRAHEN3) §7193 §30,360.2 §323427  §24,485.1 £3.1370 £3.56 1.3x 10.3x 20.2x 437% 12.2%
SEB SA (ENXTPA:SK) 98.42 54188 8,270.3 8,631.0 9148 6.35 1.0x 9.0x 15.5x 9.4% 9.5%
Newel Brands Inc. (NasdagGS:NWL) 6.72 27834 8,193.4 8,3420 904.0 (1.34) 1.0x 9.1x NM 28.6% 8.5%
Helen of Troy Limiied (NasdagGS:HELE) 98.32 23344 31925 2,000.4 3184 573 1.6x 10.0x 17.2x 45.4% 15.0%
Tupperware Brands Corporaon (NYSE:TUP) 204 044 769.5 1,304.0 162.5 (5.40) 0.6x 47x NM 54.0% 9.8%
Duni AB (publ) (OM:DUNI) 9.46 4447 5743 708.5 825 0.73 0.8x T.0x 13.0x 22.3% 11.0%
Liledme Brands, Inc. (NasdaqGS:LCUT) 534 116.5 4230 690.6 65.3 (0.37) 0.6x 6.5x NM 36.9% 7.8%
Churchill China pk: (AIM:CHH}) 13.84 1501 1381 1083 175 0.95 1.3x T.9x 14.4x 88.8% 16.1%
Leitheit AkBiengeselischaf (XTRALEI) 16.53 1573 1144 2733 131 0.19 0.4x B.7x NM 40.3% 45%
Porimeirion Group PLC (AIM:PMP) 291 401 B67.1 139.1 141 0.43 0.5x 47x 6.8x 56.0% 8.5%
Mean $4,190.0 £5,408.5 $4,667.1 $562.9 $1.08 0.9x T.8x 14.5x 43.5% 10.3%
Median 30 6719 1.006.3 1225 0.58 0.9x 8.3x 14.9x 42.0% 9.6%

A = Not Available; NM = Not Meaningful, LTM = Lakest Twelve Moniths (1) As of close Oclober 31, 2023

1 = exduded from Mean and Median calculadons (2) Enterprise value is defined as equity value plus net debt, preferred siock and minorily interesis. Net Debt includes long
Source: Public Fiings, Press Releases and Published Research Reports. term debt, short ierm debt, posiredrement benefis and unfunded pensions, if applicable, less cash and cash equivalents.



_ Consumer Products Group Summary _

Residential Construction Trend

New Residential Construction®)
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Public Comp Group — Operating Performance vs. EBITDA Multiple Analysis (!
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I Cleaning and Bath Products

Comparative Index Performance (Three-year and One-year)

Last Three Year
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Valuation Trend

Enterprise Value/LTM Revenue
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Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.
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Valuation and Operating Performance Matrices (cont.)

Graphs adjusted to eliminate statistical outliers.
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Comparative Index Performance (Three-year and One-year)

Last Three Years
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Valuation Trend

Enterprise Value/LTM Revenue
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Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple
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3-Yr EBITDA CAGR vs. EBITDA Multiple
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Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers.

Capital Intensity vs. EBITDA Multiple Return on Assets vs. EBITDA Multiple
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Selected M&A Transactions: 10/01/23 - 10/31/23
Announced Target Target Description Acquirer Value
10/17/2023  Pottery Direct Europe Manufactures and distributes ceramic Syndicate Sales, Inc. ND
flower pots
10/11/2023  Manufacture De Papiers Designs and manufactures wallpaper, Pierre Frey SAS ND
Peints Zuber Et Cie fabrics, leather, and paints
10/10/2023  MF Paints Inc. Produces and distributes paints, stains, Le Groupe Protech Inc  ND
varnishes

ND — Not disclosed. Transaction values in millions.

Selected News Announcements

Armstrong World Industries, Inc. (NYSE: AWI) declared a quarterly dividend, payable on November 6, 2023
Masco Corporation (NYSE: MAS) declared a quarterly dividend, payable on November 27, 2023
The Sherwin-Williams Company (NYSE: SHW) declared a quarterly dividend, payable on December 8, 2023

The Sherwin-Williams Company (NYSE: SHW) announced Heidi G. Petz as CEO and to the Board of Directors,
effective on January 1, 2023
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] Furniture

Comparative Index Performance (Three-year and One-year)

Last Three Years
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Valuation Trend

Enterprise Value/LTM Revenue
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] Furniture

Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple 3-Yr EBITDA CAGR vs. EBITDA Multiple
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] Furniture ]

Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers.

Capital Intensity vs. EBITDA Multiple Return on Assets vs. EBITDA Multiple
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Selected M&A Transactions: 10/01/23 - 10/31/23
Announced  Target Target Description Acquirer Value
10/07/2023  Berloni S.r.l Designs, manufactures, and distributes Surya Carpet Inc. S2.1
furnishing solutions for homes, kitchens,
and offices
10/04/2023  WF Cabinetry Group Manufactures and sells custom cabinetry Wellborn Forest ND

ND — Not disclosed. Transaction values in millions.

Selected News Announcements

Products, Inc.

Bassett Furniture Industries, Inc. (NasdagqGS: FLXS) announced a quarterly dividend, payable November 24, 2023
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I Hardwareand Outdoor [N

Comparative Index Performance (Three-year and One-year)

Last Three Years
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I Hardwareand Outdoor [N

Valuation Trend

Enterprise Value/LTM Revenue
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Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.
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I Hardwareand Outdoor [N

Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers.

Capital Intensity vs. EBITDA Multiple Return on Assets vs. EBITDA Multiple
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Selected M&A Transactions: 10/01/23 - 10/31/23
Announced  Target Target Description Acquirer Value
10/11/2023 DE-STA-CO Develops and manufactures workholding Stabilus SE (XTRA: STM) $680.0
equipment and automation tooling
solutions
10/10/2023  Service Central, Inc. Manufactures security locks, metal Ra-Lock Security ND
cabinets, casino carts, and cash handling Solutions, Inc.
products

10/04/2023  Securitech Group Inc. Manufactures security mechanical and ASSA ABLOY AB (publ)  ND

electronic door hardware products (OM: ASSA B)
10/02/2023  Lancashire Saw Manufactures bandsaw blades and James Jones & Sons ND
Company provides saw servicing Limited
10/02/2023  Winther Mould Manufactures molded components and MGS Mfg. Group, Inc. ND
Technology A/S injection molds

ND — Not disclosed. Transaction values in millions.

Selected News Announcements

WD-40 Company (NasdaqGS: WDFC) declared a quarterly dividend, payable on October 31, 2023
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I Household Appliances

Comparative Index Performance (Three-year and One-year)

Last Three Years
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Valuation Trend

Household

Enterprise Value/LTM Revenue
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I Household Appliances

Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple 3-Yr EBITDA CAGR vs. EBITDA Multiple
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Household Appliances

Valuation and Operating Performance Matrices (cont.)

Graphs adjusted to eliminate statistical outliers.

Capital Intensity vs. EBITDA Multiple Return on Assets vs. EBITDA Multiple
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Selected M&A Transactions: 10/01/23 - 10/31/23
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No selected transactions for the month of October 2023

Selected News Announcements

Stanley Black & Decker, Inc. (NYSE: SWK) declared a quarterly dividend, payable on December 19, 2023

Whirlpool Corporation (NYSE: WHR) declared a quarterly dividend, payable on December 15, 2023
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T Housewares

Comparative Index Performance (Three-year and One-year)

Last Three Years
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T Housewares T

Valuation Trend

Enterprise Value/LTM Revenue
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T Housewares T

Valuation and Operating Performance Matrices
Graphs adjusted to eliminate statistical outliers.

3-Yr Revenue CAGR vs. EBITDA Multiple 3-Yr EBITDA CAGR vs. EBITDA Multiple
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EBITDA Margin vs. EBITDA Multiple Cash Conversion Cycle vs. EBITDA Multiple

20 - . XTRAHENI
120 KTRAHENS \ a5 03 GS HELE ' )

NasdagqGS:NWL & ‘
10.0% > . J
A CHH
a0x 4 ENXTPASK J

NasdagGS:NwWL

o/- NascdaqGs HiL

ENXTPA:SK

AIMCHH

i '!. 1 NasdaqGS:LCUT
2 Gix OM:DUNI e aon 4 L OMDUNI
NasdaqGSILCUT
: yroiilt I8 ) : Q_ a
8 40x AIM:PIVP NYSE-TUP 8 1 NYSETUP
AINEPIAR
2.0x 4 <
0.0 . v : " T T
0.0% 5 0% 10.0% 15.0% S04 1000 1500 2000 2500 000
LTM EBITDA Margin Cash Conversion Cycle [Days)
Source: Copvealh ang MMM Sowce: Copitadd and M CLC=0\0 + DGO + OPO

EBITDA Margm vs. Inventory Turn Ratio Free Cash Flow Margin vs. EBITDA Multiple

R S
OM:DUNI @y XTRAHEN3 2.0 s Na3soagG5-HELE
4.0x ) ENXTPA:SK -&
. ’ 10,0

'g 39 ENXTPASK /0

= NasdaqGS:NWI o

g 30 1 ( patel Sk e 2 8 NasdaqosNWL

8- q = AACHH

2 25 AIM:CHH a -/0 K .

F 20w - ‘ ke NasdaqGS:LCUT OM:DURI

NasdagGS HELE =

5. ] f ; e » L

H ’ NasdaqGs:LCUT NYSETUS o AM:PIAP NYSETUP

£ 1x

; 2.0x
x A:CH
ge. ] MM,HW @ AIMICHH
O T T . 0.0 T r T 1
1.0% G5 11.0% 16.0% 210% 4.0% b 8.0% 1040% 12.0%
LTM Frea Cash Flow Margin
LTM EBITDA Margin &

Souvre: Capitodl) ond MY Source; Capk ol and MEN FCF Mavgin = (EBITDM - Capex) / Rew

27



Valuation and Operating Performance Matrices (cont.)
Graphs adjusted to eliminate statistical outliers.
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Selected M&A Transactions: 10/01/23 - 10/31/23

Announced

10/02/2023

Target Target Description

The Foodware Group

ND — Not disclosed. Transaction values in millions.

Selected News Announcements

Tupperware Brands Corporation (NSYE: TUP) announced Laurie Ann Goldman as CEO, effective on October 17, 2023
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small ware products
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Mufson Howe Hunter is an independent investment bank for middle-market companies. We focus on selling
businesses, buy-outs, acquisitions and raising capital. Unique to the middle market, our senior bankers have
extensive corporate finance experience and deep knowledge of the capital markets.

Mergers & Acquisitions

e Advise buyers and sellers (public and private companies)
e Sale of businesses, strategic acquisitions, management buy-outs and industry build-ups

Raise Capital

e Equity (control and non-control)

e Mezzanine financing

e Senior and junior debt

e Typically raise capital from banks, finance companies, private investment funds and private
equity groups

Financial Advisory Services

e Analysis of business strategies and options
e Fairness opinions
e Valuations

Mufson Howe Hunter & Company LLC
1717 Arch Street

37th Floor

Philadelphia, PA 19103

215.399.5400

Visit us at:
www.mhhco.com

Broker dealer services provided by our wholly-owned subsidiary, Mufson Howe Hunter & Partners LLC, a member
of FINRA and SIPC
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